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Charting The 
Right Course  
In Professional 
Liability
Vela Insurance Services’ founding principle 
is to help protect those businesses and 
professionals who are instrumental in 
creating the infrastructure and innovation 
that make our economy thrive.

Since 2007, we have focused on 
making the acquisition of hard-to-place 
professional liability coverage easier.
The Vela team of underwriters, most 
of whom have been with us since we 
opened our doors, apply an average of 
20 years’ experience to creating flexible, 
comprehensive protection that responds 
to the unique circumstances and 
exposures of each account.

Cyber Risk is a Growing Issue
Virtually every business relies on 
data and computer systems. When 
these systems experience a virus or 
other computer attack, a business 
is at real risk of losing critical 
information that is essential to daily 
operations and potentially exposing 
itself to third party liability.

Computer viruses are a growing 
problem, and a cyber attack can 
significantly impact a business’ 
bottom line. System and data 
recovery can result in lost income 
and can tally thousands in recovery 
costs. What’s more, liability from 
insufficient systems security can  
lead to expensive litigation. 

CyberOne™ Coverage Meets  
This Growing Need 
First-party coverage:
First party coverage is triggered  
by a “computer attack”

•  An unauthorized person  
gaining access to the insured’s 
computer system 

• A malware attack
• A denial of service attack

In the event of a computer attack, 
CyberOne™ pays for:
•  Data Restoration from  

electronic sources
•  Data Recreation from non-

electronic sources
• Systems Restoration
• Business Income
• Public Relations

Third-party coverage:
Third-party coverage is triggered by 
a “network security liability suit” 
– a civil proceeding, an alternative 

dispute resolution proceeding, or a 
written demand for money alleging 
that a negligent failure of the 
insured’s computer security allowed 
one of the following to occur:
•  A breach of third party  

business data
•  An unintended propagation  

of malware
•  A denial of service attack in 

which the insured unintentionally 
participated

In the event of a network security 
liability suit, CyberOne™ covers 
costs of defense, settlement, and 
judgment. Defense is provided within 
the coverage limits.
The third-party coverage can  
be offered separately from the  
first-party coverage.

Eligibility:
The following classes of business are 
ineligible for CyberOne™ coverage:
• Adult business
• Gambling or gaming
• Financial Institutions
• Municipalities
• Schools, Colleges and Universities

Risk Management Tools
CyberOne™ coverage includes 
access to an on-line resource for 
training, best practices, and other 
risk management tools for cyber 
exposures.

For more information regarding Vela’s 
CyberOne™ coverage, please contact 
one of Vela’s Professional Liability 
Risk Specialists. 

CyberOne™ Coverage


